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One World, One Dream
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LAS VEGAS, NV

(Las Vegas-Paradise)

=0.1%6

change in employment,
pre-recession peak
to Q4 2014

-/.7%

change in real output,
peak to Q4 2014

$51,057

median household
income, 2013
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Bad days are back
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North-east (Heilongjiang, Jilin, Liaoning)

China's ageing cities
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Having a good neighbor, may also be important
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Differences in GDP growth are linked to differences in population growth

Compound annual growth rate, 1978-2010

Winning cities*

4
26 28 | L4 26 25
Per capita GDP 16 16 , 1.7 1.6 16
. 25
; 13
Population 1.0 12 09 e 0.9
United All lar‘ge Fast- High per  Low- Other
States cities growing capita GDP growth cities
cites cities cihes
Number of cities 256 < © O© O
Absolute GDP growth 82 71 24 1.6 06 25
Average GDP growth 279 525 1238 4an04 137

per city
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Exhibit 14

The most successful cities over the past three decades
have diverse profiles, showing there is no single path

* Outperformed US per
capita GOP levol by at
least 25 percent in 2010

to success US average
Sample of cities outperforming US GDP compound annual
growth or per capita GDP level by 25 percent, 1978-2010
Peor capita GOP
30 - -
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1.1 F " Deltona * N
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08 | o Bakorsfield ?w
' P o
08 N, Cape Corai ®
0.7 N . Las Vegas ®
08
05
. * Houston
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In the future, opportunities and challenges coexist
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Exhibit 18
Mobility in the United States has been declining since 1990

and is now at a 50-year low

Annual domestic migration rate, 1948-2009
% of residents who have changed addresses during the past year
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Noting is worth more than this day
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